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SIGNATURE PAGE—PLEASE COMPLETE AND SIGN BELOW

Name:

Primary Residence Address:

Primary Residence Telephone Number: ( )

Date of Birth:

Principal Occupation or Business:

Business Address:

Business Telephone Number: ( )

Name and Address of the Broker for the Account:

Amount of initial deposit:

Have you received and read the Advisor’s Disclosure Document dated ?
|:| Yes |:| No

Have you been given anything written or verbal that is contrary to the Disclosure Document?

|:| Yes |:| No

If Yes, please explain:

Do you feel that you have an adequate understanding of the high risks associated with
trading commodity interests, which include the speculative nature of such trading and the risk
that you may incur trading losses in an amount which is greater than the capital contributed

to your account?
|:| Yes |:| No

Have all questions that you may have had concerning a managed commaodity trading account
been answered to your full satisfaction?

|:| Yes |:| No

Please state your estimated annual income:

Please state your approximate net worth:

Have you ever traded futures contracts either for your own account or in a managed
account program or pool?
|:] Yes |:| No

If Yes, please explain:

Have you ever had a securities brokerage account or invested in a mutual fund?

|:| Yes |:| No

If Yes, please explain:

| agree to pay the Advisor (i) a monthly management fee of % of the Account’s
Net Asset Value, (ii) a quarterly/monthly (circle one) incentive fee equal to % of
the Account’s Net Trading Profits and (iii) a substantial portion of the brokerage commissions
generated by the trading in my Account.
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19. | hereby acknowledge receipt of the Advisor’s Privacy Policy.

|:| Yes |:| No

20. | hereby consent to receiving by email notices from the Advisor, including an annual update

21.

of the Advisor’s Privacy Policy, and hereby request that the Advisor transmit such notices by
electronic media. Accordingly, | do not want to receive such notices in hard copy form via
regular mail. | understand that there will be no additional cost for delivering notices by email. |
further understand that the consent provided herein is revocable at any time upon written

notice to the Advisor.
|:| Yes |:| No

If yes, please provide the email address:

| hereby give and grant to the Advisor, as my agent and attorney in fact, full power and
authority in my name, place and stead to trade my Account pursuant to the following trading
program of the Advisor (please check one):

|:| Spread Arbitrage System
|:| HST-Sentinel System
|:| Strategic Option Writing Strategy

IN WITNESS WHEREOF, the parties hereby execute this Agreement as of the day, month and

year set forth below.

Client(s): Chicago Capital Management, LLC:

By:
Signature of Client Date Signature of Managing Member Date
Signature of Client Date
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CHICAGO CAPITAL MANAGEMENT, LLC

FEE PAYMENT AUTHORIZATION

From:  Client Name(s):

Account Number:

To: Brokerage Firm Name:

Subject to the provisions of the Commodity Advisory Agreement of Chicago Capital
Management, LLC (the “Advisor”), which the undersigned has executed, you are hereby
authorized to deduct and remit directly to the Advisor such fees as the Advisor requests.

The Advisor will inform you of the exact amounts due on the agreed upon payment dates.
The undersigned acknowledges and agrees that the Advisor is solely responsible for the
computation of fees and authorizes you to rely conclusively on remittance instructions submitted
by the Advisor with respect to the amount and payment of fees without further inquiry. It is
understood that you shall not be required to pay funds as a result of the Advisor's instructions if
there are not sufficient funds in the account of the undersigned.

You shall be indemnified and held harmless by the undersigned and the Advisor from any
loss suffered or liability incurred by reason of any act or omission made in compliance with the
authorization contained herein, unless such loss or liability was the result of your gross
negligence or intentional misconduct.

This authorization will continue in effect until you have received written notice terminating
it from the undersigned. Such notice will be mailed to the Advisor. Any notices required to be
given hereunder shall be in writing and sent by certified or registered mail, return receipt
requested.

Client(s):
Signature of Client Date
Signature of Client Date
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CHICAGO CAPITAL MANAGEMENT, LLC

ADDENDUM TO THE
COMMODITY ADVISORY AGREEMENT:

SPECIAL DISCLOSURE FOR
NOTIONALLY FUNDED ACCOUNTS

Pursuant to the Commodity Advisory Agreement by and between Chicago Capital
Management, LLC (the "Advisor") and the undersigned (the "Client"), the Client has agreed to
open a commodity trading account (the "Account") to be traded by the pursuant to the following
program:

The Client understands that trading leverage consists of two different components, cash
and notional funds. Cash is the actual dollars given to the Advisor for use within the Account.
Notional funds are the increase in dollars, above cash, which the Advisor is instructed by the
Client to consider himself to be managing in the Account. The Account will be opened with an
initial deposit of $ . The Client hereby instructs the Advisor to trade the
Account as though it had been fully funded with $ , i.e., the "nominal account
size." The difference between the initial deposit and the nominal account size shall represent the
Account's "notional funds." The nominal account size shall be increased or decreased to reflect
trading gains or losses in the Account, fees and expenses charged to the Account and additions
to or withdrawals from the Account. The Client understands that the trading activity of the
Account will be based upon its nominal account size.

The Client has read and understands the following statement relating to the Account and
the use of notional funds:

You should request your commodity trading advisor to advise
you of the amount of cash or other assets (actual funds) which should
be deposited to the advisor's trading program for your account to be
considered "fully funded." This is the amount upon which the
commodity trading advisor will determine the number of contracts
traded in your account and should be an amount sufficient to make it
unlikely that any further cash deposits would be required from you
over the course of your participation in the commodity trading advisor's
program.

You are reminded that the account size you have agreed to in
writing (the "nominal” or "notional" account size) is not the maximum
possible loss that your account may experience.

You should consult the account statements received from your
futures commission merchant in order to determine the actual activity
in your account, including profits, losses, and current cash equity
balance. To the extent that the equity in your account is at any time less
than the nominal account size, you should be aware of the following:

1. Although your gains and losses, fees, and commissions
measured in dollars will be the same, they will be greater when
expressed as a percentage of account equity.

2. You may receive more frequent and larger margin calls.
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3. The disclosures which accompany the performance tables in
the Advisor's Disclosure Document may be used to convert the rates of
return in the performance tables to the corresponding rates of return
for particular funding levels.

The Client understands that using notional funds to increase the leverage at which the
Advisor will trade can be expected to increase the rapidity of drawdowns and the volatility of
the performance of the Advisor by increasing trading losses; however, the use of notional funds
has the potential of increasing trading profits. There can be no assurance as to which effect the
leverage adjustments may have on the performance of the Advisor or on the performance of the
Account. The Client understands that if he uses notional funds for additional leverage, the equity
in the Account will erode much more quickly than if he does not use notional funds in the event
the Account experiences losing trades.

The Client also understands that the management fee paid to the Advisor will be
calculated based partly on the notional funds in the Account. As a result, the use of notional
funds will increase the amount of management fees that the advisor will receive from the Client
for trading the same amount of cash or actual funds, as shown in the following matrix:

Management Fees as a
Percentage of Actual Funds at
Various Funding Levels

Management Funding Levels
Fees 25% 50% 100%
0% 0% 0% 0%
1% 4% 2% 1%
2% 8% 4% 2%

For example, the Advisor may receive a 2% management fee. If the Account is fully funded the
Advisor will receive a management fee of 2% based on the actual funds in the Account. If the
Account, however, is funded at only 50%, i.e., one half actual funds and one half notional funds,
the 2% management fee, expressed as a percentage of actual funds, would be 4%.

Similarly, while the per trade commission rate charged to the Client will not change, the use of
notional funds will increase the aggregate amount of brokerage commissions paid by the Client
since the number of trades initiated by the Advisor will increase.

Accepted by

Client(s): Chicago Capital Management, LLC:

By:
Signature of Client Date Signature of Managing Member Date
Signature of Client Date
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CHICAGO CAPITAL MANAGEMENT, LLC

ARBITRATION AGREEMENT

THIS AGREEMENT is made between Chicago Capital Management, LLC, registered under
the Commodity Exchange Act, as amended, as a commodity trading advisor (hereinafter the
“Trading Advisor”), and the undersigned (hereinafter “Client’). In consideration of the
performance of advisory services by the Advisor for and on behalf of the Client, the Client
hereby agrees to the following:

1. Any dispute or controversy between the Advisor and the Client shall, except as
provided below, be resolved by arbitration in accordance with the rules of a qualified forum.

2. THREE FORUMS EXIST FOR THE RESOLUTION OF COMMODITY DISPUTES: CIVIL
COURT LITIGATION, REPARATIONS AT THE COMMODITY FUTURES TRADING COMMISSION
(CFTC) AND ARBITRATION CONDUCTED BY A SELF-REGULATORY OR OTHER PRIVATE
ORGANIZATION.

THE CFTC RECOGNIZES THAT THE OPPORTUNITY TO SETTLE DISPUTES BY
ARBITRATION MAY IN SOME CASES PROVIDE MANY BENEFITS TO CUSTOMERS,
INCLUDING THE ABILITY TO OBTAIN AN EXPEDITIOUS AND FINAL RESOLUTION OF
DISPUTES WITHOUT INCURRING SUBSTANTIAL COSTS. THE CFTC REQUIRES, HOWEVER,
THAT EACH CUSTOMER INDIVIDUALLY EXAMINE THE RELATIVE MERITS OF ARBITRATION
AND THAT YOUR CONSENT TO THIS ARBITRATION AGREEMENT BE VOLUNTARY.

BY SIGNING THIS AGREEMENT, YOU: (1) MAY BE WAIVING YOUR RIGHT TO SUE IN A
COURT OF LAW; AND (2) ARE AGREEING TO BE BOUND BY ARBITRATION OF ANY CLAIMS
OR COUNTERCLAIMS WHICH YOU OR THE ADVISOR MAY SUBMIT TO ARBITRATION UNDER
THIS AGREEMENT. YOU ARE NOT, HOWEVER, WAIVING YOUR RIGHT TO ELECT INSTEAD
TO PETITION THE CFTC TO INSTITUTE REPARATIONS PROCEEDINGS UNDER SECTION 14
OF THE COMMODITY EXCHANGE ACT WITH RESPECT TO ANY DISPUTE WHICH MAY EE
ARBITRATED PURSUANT TO THIS AGREEMENT. IN THE EVENT A DISPUTE ARISES, YOU
WILL BE NOTIFIED IF THE ADVISOR INTENDS TO SUBMIT THE DISPUTE TO ARBITRATION.
IF YOU BELIEVE A VIOLATION OF THE COMMODITY EXCHANGE ACT IS INVOLVED AND IF
YOU PREFER TO REQUEST A SECTION 14 “REPARATIONS” PROCEEDING BEFORE THE
CFTC,YOU WILL HAVE 45 DAYS FROM THE DATE OF SUCH NOTICE IN WHICH TO MAKE
THAT ELECTION.

YOU NEED NOT SIGN THIS AGREEMENT TO OPEN AN ACCOUNT WITH THE ADVISOR.
SEE 17 CFR 180.1-180.5.

3. At such time as the Client may notify the Advisor that he/she intends to submit a claim
to arbitration, or at such time as the Advisor notifies the Client of his intent to submit a claim to
arbitration, the Client will have the opportunity to elect a qualified arbitration forum for conducting
the proceeding. Within ten business days after the Client notifies the Advisor of his intent to
submit a claim to arbitration, or the Advisor so notifies the Client, the Advisor will provide the
Client with a list of certain qualified forums for such arbitration pursuant to the requirements of
the regulations of the Commodity Futures Trading Commission. The Client shall, within 45 days
after receipt of such list, notify the Advisor of the forum selected. The Client’s failure to provide
such notice shall give the Advisor the right to select a forum from the list.

4. If a dispute or controversy is submitted to arbitration, the Client will have the right to
have the dispute or controversy heard by a mixed panel of arbitrators. If the dispute or
controversy is heard by a contract market, a mixed panel will be composed of a majority of
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arbitrators who are not associated with any contract market, the members of any contract
market, or the employees of members of any contract market. If the dispute or controversy is
heard by a registered futures association, a mixed panel will be composed of a majority of
arbitrators who are not associated with the registered futures association, its members, or the
employees of its members. If the Client chooses to have a dispute or controversy heard by a
mixed panel, the Advisor will pay any incremental fees which may be assessed by the
arbitration forum for providing a mixed panel, except that the Client will be required to pay such
fees if the arbitrators in the proceeding decide that the Client acted in bad faith in initiating or
conducting the proceeding.

5. If, by reason of any applicable statute, regulation, exchange rule or otherwise, other
than the Client’s right to commence reparations proceedings under Section 14 of the Commodity
Exchange Act, the Client’'s advance agreement to submit a dispute or controversy to arbitration is
not enforceable by the Advisor, then the Client shall not enforce the Advisor's advance
agreement to submit to arbitration.

6. Any award rendered in such arbitration shall be final and binding on and enforceable
against the Client in accordance with the laws of the State of Illinois.

7. The Client agrees that if he/she seeks reparations under Section 14 of the Commodity
Exchange Act and the Commodity Futures Trading Commission declines to institute reparation
proceedings, the claim or grievance will be subject to this Arbitration Agreement. Any claim or
grievance that is not subject to the reparations procedure (i.e. does not constitute a violation of
the Commodity Exchange Act or the rules thereunder) must be submitted to arbitration pursuant
to this Arbitration Agreement.

8. This Arbitration Agreement shall survive the termination of the Commodity Advisory
Agreement by and between the parties hereto and may not be altered, modified or terminated
without the signed written consent of all parties hereto.

9. The Client acknowledges that he understands, agrees with and consents to this
Arbitration Agreement.

IN WITNESS WHEREOF, the parties hereby execute this Agreement as of the day, month
and year set forth below.

Accepted by

Client(s): Chicago Capital Management, LLC:

By:
Signature of Client Date Signature of Managing Member Date
Signature of Client Date
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LIMITED POWER-OF-ATTORNEY
MANAGED ACCOUNT AUTHORITZATION AND RISK DISCLOSURE

Customer hereby authorizes: ("Trading Agent™) as agent and
attorney-in-fact to buy and sell (including short sales) commodities and/or futures and/or options on futures
contracts on margin or otherwise for Customer's account and risk. Customer agrees to indemnify and hold Peregrine
Financial Group, Inc. ("PFG") harmless for all losses, costs, indebtedness and liabilities arising therefrom.

PFG is authorized to follow the instructions of the Trading Agent in every respect concerning Customer's
account with PFG, except that Trading Agent is not authorized to withdraw any money, securities, or other property
either in the name of Customer or otherwise.

Customer ratifies and confirms any and all transactions with PFG heretofore and hereafter made by Trading
Agent on behalf of or for Customer's account.

Customer acknowledges that the risk factor is high in futures trading and only genuine "risk" funds should
be used in such trading. Customer understands that if Customer does not have extra capital he can afford to lose,
Customer should not trade in the futures market. No "safe" trading system has ever been devised, and no one can
guarantee profits or freedom from loss. In fact, no one can even guarantee to limit the extent of losses. Customer
acknowledges that Trading Agent has made no representation concerning limiting loss or guarantying profit.

Even though Customer is granting trading authority to another, Customer should be diligent to closely
scrutinize what is going on in Customer's account. PFG shall send Customer a confirmation of every trade made for
Customer's account, and a profit and loss statement showing the financial results of each transaction closed out for
Customer's account. In addition, PFG shall send Customer monthly statements showing the ledger balance, exact
positions in the account, net profit or loss in all contracts closed since the date of the last statement, and net
unrealized profit and loss in all open contracts figured to the market. Customer should carefully review these
statements. If Customer has any questions, Customer should contact PFG immediately.

Trading authorization over Customer's account terminates only upon written revocation by Customer or the
Trading Agent holding the authorization. Therefore, if for any reason Customer wishes to revoke the trading
authorization that Customer has given, Customer can only do so in writing.

This authorization and indemnity is a continuing one and shall remain in full force and effect until revoked
by Customer by written notice addressed to PFG and delivered to PFG at the office where Customer's account is
carried. Such revocation shall not affect any liability in any way resulting from transactions initiated prior to receipt
of such revocation. This authorization and indemnity shall inure to the benefit of PFG and that of PFG's successors
and agents.

Customer authorizes Trading Agent to trade foreign exchange traded futures and/or Exchange For Physical
(EFP) Commodities.

Customer understands and certifies that Customer has the financial resources to enter into the Customer
Agreement and the Limited Power-of-Attorney. Customer acknowledges that the trading objectives have been
explained to Customer. Customer acknowledges that Customer has received, read and understands the Limited
Power-of-Attorney Risk Disclosure and Limited Power-of-Attorney.

Customer Signature

Print Name Date

Customer Signature

Print Name Date

(Attach a copy of this page for additional signatures.)



THIRD PARTY LETTER NFA RULE 2-8(e)
Dear Customer:
The National Futures Association ("NFA™) Rule 2-8(e) requires:

An acknowledgment from Customer that Customer has either received:

0 a Commodity Trading Advisor ("CTA") Disclosure Document from the Trading Agent,
or
0 a written statement from the Trading Agent explaining why the Trading Agent is not

required to provide a CTA Disclosure Document to the Customer. (Trading Agent must
indicate reason for exemption below.)

l, , the Trading Agent for Customer, am not required to provide a disclosure document
to Customer because | am exempt from registering as a CTA with the NFA as indicated below:

0 I have provided advice to 15 or fewer persons during the past 12 months and do not hold
myself generally to the public as a CTA..
O lama [ dealer, processor, broker, or seller in cash market transaction or

0 nonprofit, voluntary membership, general farm organization, who provides
advice on the sale or purchase of commodities, and any trading advice is solely
incidental to the conduct of my business.

O | am registered as an Associated Person with the NFA and my advice is issued solely in
connection with my employment as an Associated Person.

0 | am a relative of Customer. My relationship to Customer is:

0 I am a foreign advisor, advising foreign nationals.

O Forex Trading only.

[If Trading Agent is a corporation, partnership or other type of association, attach a complete list of all individuals of
such corporation, partnership, or other type of association who will exercise trading authority and control over the
account.]

NFA # (if registered)

Trading Agent's Signature

Date:

Print Name

Customer acknowledges that the Trading Agent has either provided a CTA Disclosure Document to Customer or has
provided the reason(s) for an exemption from being registered as a CTA in the foregoing.

Customer Signature

Print Name Date

Customer Signature

Print Name Date

(Attach a copy of this page for additional signatures.)





