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CRESCENT BAY CAPITAL MANAGEMENT, INC. 
1201 Puerta Del Sol, Ste. 224 

San Clemente, CA  92673 
Telephone: (949) 276-8718 
Facsimile: (949) 276-8448 

 
 
 

CLIENT AGREEMENT AND TRADING AUTHORIZATION 
 

This Client Agreement and Trading Authorization (“Agreement”) is made and entered into as of the date set 
forth at the end of this Agreement by and between Crescent Bay Capital Management, Inc. (the “Advisor”) and 
the undersigned client (“Client”); 
 
WHEREAS, Client hereby acknowledges to the Advisor that Client has received, read, and understood and 
carefully considered the risks outlined in the Disclosure Document dated October 30, 2009 of the Advisor, and 
Client has signed an acknowledgement to that effect; 
 
WHEREAS, Client hereby represents to the Advisor that Client has capital available and desires to invest such 
capital in speculative investments in “commodity interests,” which term shall include, for purposes of this 
Agreement, contracts on and for physical commodities, currencies, mortgage-backed securities, money market 
instruments, obligations of and guaranteed by the United States Government, and any other financial 
instruments, securities, stock, financial, and economic indices, and items which are now, or may hereafter be, 
the subject of futures contract trading, options on futures contracts and physical commodities, cash and forward 
contracts, foreign exchange commitments, deferred delivery contracts, leverage contracts, and other 
commodity-related contracts, agreements, and transactions, and securities (such as United States Treasury bills) 
approved by the United States Commodity Futures Trading Commission for investment of client funds: 
 
WHEREAS, Client, if an individual, hereby represents to the Advisor that Client is of full legal age in the 
jurisdiction in which Client resides and is legally competent to execute and deliver this Agreement and to 
purchase, sell, trade, and own commodity interests as contemplated by this Agreement; 
 
WHEREAS, Client, if a corporation, partnership, trust, or other entity or association, hereby represents to the 
Advisor that Client has full power and authority to execute and deliver this Agreement and to purchase, sell, and 
trade, and own commodity interests as contemplated by this Agreement and that the individual executing and 
delivering this Agreement for and on behalf of Client is of full legal age in the jurisdiction in which such 
individual resides and is legally competent and has full power and authority to do so on behalf of Client and his 
stockholders, partners, or beneficiaries;  
 
WHEREAS, Client hereby represents to the Advisor that Client is fully familiar with the speculative nature of 
commodity interest trading and its high degree of risk suitable only for a person who can sustain substantial 
losses which may be far in excess of such person’s funds on deposit in such person’s commodity trading 
account; 
 
WHEREAS, Client hereby represents to the Advisor that Client is willing and able, financially and otherwise, to 
assume the risks of commodity interest trading and has the financial ability to bear losses in excess of the 
amount deposited pursuant to Section 1 of this Agreement; and 
 
WHEREAS, Client desires to retain the Advisor as Client’s commodity trading advisor upon the terms and 
conditions set forth in this Agreement, and the Advisor desires to service Client in such capacity upon such 
terms and conditions; 
 
NOW, THEREFORE, in consideration of the premises set forth above, the parties hereto do hereby agree as 
follows: 
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1. Client has deposited the sum set forth at the end of this Agreement in a commodity trading 
account (“Account”) established and maintained with the futures commission merchant (“FCM”) 
named at the end of this Agreement. 

 
2. Client hereby constitutes, appoints, and authorizes the Advisor as Client’s true and lawful agent 

and attorney-in-fact, in Client’s name, place and stead, to purchase, sell (including short sales), 
trade, and otherwise acquire, hold, dispose of, and deal in commodity interests, on margin or 
otherwise, on United States and foreign exchanges, in the inter-bank market and otherwise, and to 
make and take delivery of commodities in fulfillment of any commodity interests, all for Client’s 
Account and risk.  Client hereby gives and grants to the Advisor full and exclusive power and 
authority to act for Client and on the Client’s behalf to do every act and thing whatsoever 
requisite, necessary, or appropriate to be done in connection with this power of attorney as fully 
and in the same manner and with the same force and effect as Client might or could do if 
personally present, and Client hereby ratifies all that the Advisor lawfully does or causes to be 
done by virtue of this power of attorney.  In granting this limited power of attorney, Client 
relinquishes all authority to directly or indirectly effect transactions of any kind in the Account, 
except for depositing and withdrawing funds and closing the Account, as set forth in the 
Agreement.  Client hereby ratifies and confirms any and all transactions heretofore made by the 
Advisor for the Account and agrees that the rights and obligations of Client in respect thereof shall 
be governed by the terms of this Agreement. 

 
3. The Advisor’s services to Client shall not be deemed to be exclusive to Client, and the Advisor 

shall be free to render similar services to others. 
 

4. Any and all transactions effected by the Advisor for the Account shall be subject to the 
constitution, by-laws, rules, regulations, orders, and customs and usages of the exchange or market 
where executed (and of its clearinghouse, if any), and to the provisions of the United States 
Commodity Exchange Act, as amended, and to the rules, regulations and orders promulgated from 
time to time thereunder, and to all applicable laws, rules and regulations of the United States, 
various states in the United States, and foreign jurisdictions.  The Advisor shall not be liable to 
Client as a result of any action taken by the Advisor which is necessary to comply with any such 
constitution, by-law, rule, regulation, order, custom, usage, act, or statute. 

 
5. Client, and not the Advisor, shall pay all margin, brokerage and floor commissions and fees, and 

other transaction costs and expenses charged and incurred by the FCM and its agents in 
connection with the Account. 

 
6. All transactions effected for the Account by the Advisor shall be for the Client’s Account and risk.  

The Advisor has made and makes no guarantee whatsoever as to the success or profitability of the 
Advisor’s trading methods and strategies, and Client acknowledges that Client has received no 
such guarantee form the Advisor or any of its employees, affiliates, or agents and has not entered 
into this Agreement in consideration of or in reliance upon any such guarantee or similar 
representation form the Advisor or any of its employees, affiliates, or agents. 

 
7. Neither the Advisor or its employees, affiliates, or agents shall be liable to Client or to any other 

party, except that the Advisor shall be liable to Client for acts by its employees, affiliates, or 
agents which constitute gross negligence, willful malfeasance, or fraud.  Client shall indemnify, 
hold harmless, and defend the Advisor and its employees, affiliates, and agents from and against 
any liability, loss, cost, and expense, including attorneys’ fees that any of them may become 
subject to in acting as contemplated under this Agreement, or in connection with any transaction 
for the Account, or in connection with Client’s failure to pay any Incentive Fees to the Advisor, or 
in connection with investigating or defending any such liability, loss, cost, or expense covered by 
this indemnity. 
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8. (A) As compensation for the services to be rendered by the Advisor pursuant to this       
Agreement, and for so long as this Agreement is in force and effect, Client shall pay to 
the Advisor a monthly management fee of .166% and a monthly incentive fee equal to 
25% of New Net Profits.  This fee shall be calculated and billed as follows: 
 
Management Fee.  A monthly Management Fee of .166 percent of Net Asset Value of 
the account at the month-end (.166 percent 2% per Annum).  Net Asset Value shall be 
adjusted to include any withdrawal of funds from the account in the last calendar month-
end.  The Management Fee shall be calculated before any Incentive Fee is subtracted 
form the account and shall be due regardless of whether any profits were achieved that 
month. 
 
Incentive Fee.  The monthly Incentive Fee, which is calculated and paid monthly, shall 
be taken as a percentage of New Net Profits.  New Net Profits shall be computed using 
the formula:  (1) the net of realized profit and loss during the period, including interest 
income, plus (2) the change in net unrealized profit and loss on open positions during the 
period, minus (a) all brokerage commissions, transaction fees and other fees and charges 
paid or accrued during the period and (b) cumulative net loss, if any, carried over form 
previous periods.  Cumulative net loss shall be computed by totaling all net profit in each 
month in which there was such loss, provided that the full cumulative net loss shall not be 
carried over where a withdrawal has occurred.  Instead a portion of the loss (calculated by 
dividing the withdrawn amount by the total under management and multiplying the result 
by the cumulative net loss) attributable to the withdrawn amount shall first be subtracted 
from the cumulative net loss. 
 
If the Account does not have New Net Profits in a given month, no Incentive Fee shall be 
due to the Advisor unless and until the Account experiences New Net Profits in a 
subsequent month.  The amount of any Incentive Fee paid shall not be affected by 
subsequent losses experienced in the Client’s Account except insofar as any cumulative 
net loss must be recovered before additional Incentive Fees shall be owed. 

 
(B) The term “Net Asset Value” of the Account shall mean the net assets in the Account (that 

is, total assets less total liabilities), including interest income and unrealized profit and 
loss on open commodity interest positions. 

 
(C) If this Agreement shall be terminated on the date other than at the end of a month, 

Incentive Fees shall be calculated as if such termination date were the end of the month.  
Client shall be billed for Incentive Fees accrued to the date of such termination and 
Client’s obligation to pay future fees shall terminate.  Client shall not be entitled to a 
refund of any Incentive Fees paid or accrued to the date of the termination of this 
Agreement. 

 
(D) Following the end of each month, the Advisor shall send to Client a statement for 

Incentive Fees That are due and owning the Advisor.  A statement shall be deemed sent 
to Client upon the Advisor sending a facsimile or electronic mail or depositing such 
statement in the United States mail in a first-class, postage pre-paid envelope addressed 
to Client and shall be deemed delivered to Client personally whether actually received or 
not.  A statement shall be deemed correct and shall be conclusive and binding on the 
Client unless a written or verbal objection from Client has been received by the Advisor 
within ten business days after the statement has been mailed by the Advisor.  If no 
written or verbal objection to a statement has been received by the Advisor within the 
prescribed time, the Advisor shall present the statement to the FCM for full payment by it 
within five business days.  Client shall authorize the FCM to transfer to the Advisor such 
Incentive Fees from the Account within the prescribed time upon receipt of a statement 
for such fees form the Advisor. 
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9. Client hereby authorizes and directs the FCM to send to the Advisor a copy of the monthly 
account statements with respect to the Account, which are sent to Client, and the FCM is similarly 
authorized and directed to provide the Advisor wit copies of all confirmations, purchase and sale 
statements and other documents relating to the Account. 

 
10. This Agreement shall become effective only after it has been signed by all parties.  This 

Agreement is continuing one and shall remain in full force and effect until terminated by written 
notice of either party to the other party as provided herein.  This Agreement may be terminated by 
Client, or in the event of Client’s death, incompetency, incapacity, disability, bankruptcy, 
dissolution, liquidation or insolvency, by the Client’s legal representative (“Termination Event”), 
by giving written notice of a Termination Event to the Advisor, which notice shall be deemed 
effective upon the Advisor’s actual receipt of such notice.  The Advisor may terminate this 
Agreement by giving written notice of termination to Client, which notice shall be deemed 
effective upon the Advisor’s depositing such notice in the United states mail in a first-class, 
postage pre-paid envelope addressed to Client.  Any such notice of termination given by Client or 
the Advisor shall have no effect upon liabilities and commitments initiated, made, or accrued prior 
to the effective date of such termination.  

 
11. In the event that, at the close of business on any business day, the total equity in the Account is 

50% or less than the equity at the time the Account opened, the Advisor may, at its discretion, 
liquidate open positions in the Account.  Further, the Advisor may exercise its discretion to close 
the Account or seek further instruction form Client with respect to termination of, or the infusion 
of additional funds into, the Account.  Client understands that, due to market conditions, there can 
be no assurance that the account can be closed at 50% of its initial value. 

 
12. All notices to either party shall be in writing.  All notices to the Advisor shall be sent to the 

Advisor at the address appearing at the beginning of this Agreement.  All notices and statements to 
Client shall be sent to Client at the address appearing at the end of this agreement.  Either party, 
may designate in writing any other address to which notices, statements, and communications to 
such party may be sent. 

 
13. This Agreement may not be assigned by either party without prior express written consent of the 

other party. 
 

14. This Agreement constitutes the entire agreement between the parties with respect to the matters 
referred to herein, and no other agreement, verbal or otherwise, shall be binding as between the 
parties unless it is in writing and signed by the party against whom enforcement is sought. 

 
15. No provision of this Agreement may be amended or waived unless such amendment or waiver is 

in writing and signed by the parties.  No amendment or waiver of any provision of this Agreement 
may be implied from any course of dealing between the parties or from the failure of either party 
to assert his or its rights under this Agreement on any occasion or series of occasions. 

 
16. If any provision of this Agreement is, or at any time shall become, inconsistent with any present or 

future law, rule, regulation, or ruling of any jurisdiction, court or regulatory body, exchange, or 
board having jurisdiction, such provision shall be deemed rescinded or modified to conform to 
such law, rule, regulation, or ruling and the remaining provisions of this Agreement shall not be 
affected thereby and shall remain in full force and effect. 

 
17. This Agreement shall be deemed to have been made under, and shall be governed by and 

construed and enforced in accordance with, the law of the State of California, U.S.A. (excluding 
the law thereof which requires the application of or reference to the law of any other jurisdiction). 

 
18. The parties agree that any action or proceeding arising, directly, indirectly, or otherwise in 

connection with, out of, related to, or from this Agreement, any breach hereof, or any transaction 
covered hereby shall be resolved, whether by arbitration or otherwise, within the County of El 
Dorado, State of California, U.S.A.  The parties further agree that any action or proceeding 



 

_________________________________________________________________________ 
 

Crescent Bay Capital Management, Inc., Commodity Trading Advisor 
 
 

26

brought by either party to enforce any right, assert any claim, or obtain any relief whatsoever in 
connection with this Agreement shall be commenced by such party exclusively in the federal or 
state courts, or if appropriate, before an arbitral body, located within the County of El Dorado, 
State of California, U.S.A. 

 
19. If more than one person is signing this Agreement as Client, each undertaking herein shall be a 

joint and several undertaking of all such persons, and the foregoing grant of power of attorney and 
authority to the Advisor shall be a joint and several grant by all such persons.  Actions of any one 
Client pursuant to this Agreement shall bind all such Clients unless indicated below.  An Account 
in joint names creates a joint tenancy with right of survivorship and not tenancy in common. 

 
 
IN WITNESS WHEREOF, the parties have executed this Agreement as of the ____ day of ___________, 20_____. 
 
 
   
 
 
CLIENT SIGNATURE(S):    _________________________________ 
 
       _________________________________ 
 
CLIENT PRINTED NAME(S):    _________________________________ 
 
       _________________________________ 
 
ADDRESS      _________________________________ 
 
       _________________________________ 
 
TELEPHONE      _________________________________ 
 
FAX       _________________________________ 
 
E-MAIL       _________________________________ 
 
DATE       _________________________________ 
 
FCM       _________________________________ 
 
INTRODUCING BROKER    _________________________________ 
 
 
INITIAL SIZE OF ASSET ALLOCATION(S)  

Premium Stock Index Program (PSIP) $___________Account #_____________ 
     

Balanced Volatility Program (BVP) $___________Account #_____________ 
 
 
CRESCENT BAY CAPITAL MANAGEMENT, INC. __________________________________ 
       David Bedford, President 
 

DATE: ___________ 
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     CRESCENT BAY CAPITAL MANAGEMENT, INC. 
1201 Puerta Del Sol, Ste. 224 

San Clemente, CA  92673 
Telephone: (949) 276-8718 
Facsimile: (949) 276-8448 

 
 
 

ARBITRATION AGREEMENT 
 

The undersigned client(s) (“Client”) hereby agrees that any controversy between Client and CRESCENT BAY 
CAPITAL MANAGEMENT, INC. (“CBCM”) or any of its employees, affiliates, or agents, or its or their respective 
successors or assigns (hereinafter referred to as “affiliated persons”) arising directly, indirectly, or otherwise in 
connection with, out of , related to, or form Client’s accounts with CBCM, transactions between Client and CBCM, 
or any of its affiliated persons, or the Client Agreement and Trading Authorization, Authorization to Pay Fees, or 
any other document or agreement now or hereafter existing that relates to Client’s account with CBCM or any 
breach of any of them or any transactions effected pursuant to them shall, except as provided below, be resolved by 
binding arbitration before a forum chosen in accordance with the following procedure.  At such time as Client 
notifies Crescent Bay Capital or any of its affiliated persons that Clint intends to submit a controversy to arbitration 
or at such time as Crescent Bay Capital or any of its affiliated persons notifies Client that CBCM or any of its 
affiliated persons intends to submit a controversy to arbitration, Client shall have the opportunity to choose a forum 
from a list of two or more qualified forums provided by CBCM.  A “qualified forum” is an organization whose 
procedures for conducting arbitrations comply with the requirements of the United States Commodity Trading 
Commission (“CFTC”) Regulation Section 180.2.  The National Futures Association will be one of the forums 
offered. 
 
As required by CFTC Regulation Section 180.3, CBCM or any of its affiliated persons who is a party to any 
controversy arbitrated pursuant to this Arbitration Agreement shall pay any incremental fees which may be assessed 
by a qualified forum or provision of a mixed arbitration panel, unless the arbitrator(s) hearing the controversy shall 
determine that Client has acted in based faith in initiating or conducting the arbitration.  A “mixed arbitration panel” 
is an arbitration panel composed of one or more persons, a majority of whom are not members of a contract market 
or employed by or otherwise associated with a member of a contract market and are not otherwise associated with a 
contract market. 
 
Any award rendered in any arbitration conducted pursuant to this Arbitration Agreement shall be final and binding 
on and enforceable against Client in accordance with the substantive law of the State of California, U.S.A., and 
judgment may be entered on any such award by any court having jurisdiction thereof. 
 
  
THREE FORUMS EXIST FOR THE RESOLUTION OF COMMODITY DISPUTES: CIVIL COURT 
LITIGATION, REPARATIONS AT THE COMMODITY FUTURES TRADING COMMISISON (CFTC), AND 
ARBITRATION CONDUCTED BY A SELF-REGULATORY OR OTHER PRIVATE ORGANIZATION. 
 
TH CFTC RECOGNIZES THAT THE OPPORTUNITY TO SETTLE DISPUTES BY ARBITRATION MAY IN 
SOME CASES PROVIDE MANY BENEFITS TO CLIENT, INCLUDING THT ABILITY TO OBTAIN AN 
EXPEDITIOUS AND FINAL RESOLUTION OF DISPUTES WITHOUT INCURRING SUBSTANTIAL COSTS.  
THE CFTC REQUIRES, HOWEVER, THAT EACH CLIENT INDIFIDUALLY EXAMIN THE RELATIVE 
MERITS OF ARBITRATION AND THAT YOUR CONCENT TO THIS ARBITRATION AGREEMENT BE 
VOLUNTARY. 
 
BY SIGNING THIS AGREEMENT, YOU:  (1) MAY BE WAIVING YOUR RIGHT TO SUE IN A COURT OF 
LAW: AND (2) ARE AGREEING TO BE BOUND BY ARBITRASTION OF ANY CLAIMS OR 
COUNTERCLAIMS WHICH YOU OR THE ADVISOR OR ANY OF ITS AFFILIATED PERSONS MAY 
SUBMIT TO ARBITRATION UNDER THIS AGREEMENT.  YOU ARE NOT, HOWEVER, WAIVING YOUR 
RIGHT TO ELECT INSTEAD TO PETITION THE CFTC TO INSTITURE REPARATIONS PROCEEDINGS 
UNDER SECTION 14 OF THE COMMODITY EXCHANGE ACT WITH RESPECT TO ANY DISPUTE 
WHICH MAY BE ARBITRATED PURSUANT TO THIS AGREEMENT.  IN THE EVENT A DISPUTE 
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ARISES, YOU WILL BE NOTIFIED IF THE ADVISOR OR ANY OF ITS AFFILIATED PERSONS INTENDS 
TO SUBMIT THE DISPUTE TO ARBITRATION.  IF YOU BELIEVE A VIOLATION OF THE COMMODITY 
EXCHANGE ACT IS INVOLVED AND IF YOU PREFER TO REQUEST A SECTION 14 “REPARATIONS” 
PROCEEDING BEFORE THE CFTC, YOU WILL HAVE 45 DAYS FROM THE DATE OF SUCH NOTICE IN 
WHICH TO MAKE THAT ELECTION. 
 
YOU NEED NOT SIGN THIS AGREEMENT TO OPEN AN ACCOUNT WITH THE ADVISOR.  SEE 17 CFR 
180.1-180.5. 
 
 
CLIENT SIGNATURE(S):    _________________________________ 
 
       _________________________________ 
 
CLIENT PRINTED NAME(S):    _________________________________ 
 
       _________________________________ 
 
ADDRESS      _________________________________ 
 
       _________________________________ 
 
DATE       _________________________________ 
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     CRESCENT BAY CAPITAL MANAGEMENT, INC. 
1201 Puerta Del Sol, Ste. 224 

San Clemente, CA  92673 
Telephone: (949) 276-8718 

        Facsimile: (949) 276-8448 
 
 
 

AUTHORIZATION TO PAY FEES 
 

The undersigned client (“Client”) hereby authorizes the futures commission merchant named below (“FCM”) to 
deduct from Client’s futures account with the FCM and remit directly to CRESCENT BAY CAPITAL 
MANAGEMENT, INC. (the “Advisor”) the fee amount determined by the Advisor, upon receipt by the FCM of 
written invoice from the Advisor. 
 
Client acknowledges Client’s ongoing responsibility to review regularly all client account records and statements 
form the FCM and from the Advisor since such records will be conclusive and binding on Client unless a prompt 
written and/or verbal objection form Client is received by the FCM or the Advisor, as the case may be. 
 
 
 
         
CLIENT SIGNATURE(S):    _________________________________ 
 
       _________________________________ 
 
CLIENT PRINTED NAME(S):    _________________________________ 
 
       _________________________________ 
 
ADDRESS      _________________________________ 
 
       _________________________________ 
 
TELEPHONE      _________________________________ 
 
FAX       _________________________________ 
 
E-MAIL       _________________________________ 
 
DATE       _________________________________ 
 
FCM       _________________________________ 
 
INTRODUCING BROKER    _________________________________ 
 
ACCOUNT NUMBER     _________________________________ 
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     CRESCENT BAY CAPITAL MANAGEMENT, INC. 
1201 Puerta Del Sol, Ste. 224 

San Clemente, CA  92673 
Telephone: (949) 276-8718 
Facsimile: (949) 276-8448 

 
 
 

CLIENT AUTHORIZATION FOR GIVE-UP ORDERS 
 
The undersigned Client(s) authorizes Crescent Bay Capital Management to execute orders on behalf of the Client’s 
account on a “give-up” basis. Crescent Bay Capital Management shall have the authority to designate the FCM or 
Floor Broker who will act as Executing Broker for trades entered into the market on behalf of the Client’s account. 
The Executing Broker will “give up” the orders to the Client’s Clearing Broker, for the Client’s account held at the 
Clearing Broker. The Clearing Broker will be acting as the carrying broker and will carry these positions. The Client 
understands that the Executing Broker will charge fees for give-up orders to the Clearing Broker. The Client agrees 
that in some cases the Clearing Broker will have to be reimbursed by the Client’s account held at the Clearing 
Broker. The Client authorizes Crescent Bay Capital Management to enter into all arrangements on the Client’s 
behalf, which are necessary or appropriate in the judgment of Crescent Bay Capital Management to carry out the 
obligations of Crescent Bay Capital Management in setting up and executing the “give-up” order process. The Client 
authorizes Crescent Bay Capital Management to negotiate any such agreements up to, but not in excess of, “give-
up” charges amounting to $1.25 per side. The Client must approve any charges in excess of this amount. 
 
 
CLIENT SIGNATURE(S):  __________________________________________ 
 
     __________________________________________ 
 
CLIENT PRINTED NAME(S):  __________________________________________ 
 
     __________________________________________ 
 
DATE:     __________________________________________ 
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      CRESCENT BAY CAPITAL MANAGEMENT, INC. 
1201 Puerta Del Sol, Ste. 224 

San Clemente, CA  92673 
Telephone: (949) 276-8718 
Facsimile: (949) 276-8448 

 
 
 

CLIENT STATEMENT OF INFORMATION 
 

The following confidential financial information is needed to open your account.  Joint or Partnership clients must 
provide combined financial information. 
 
             If client is a Corporation, Partnership, or LLC (only): 
 
1. Annual Income (US Dollars)   7. Nature of Business_________________________ 

___  Over $100,000      
___  Less than $100,000   8. How many principals or investors make up the entity?

       #______ 
2. Net Worth (excluding equity in home)         

 ____ Over $100,000   9. Is the Corporation, Partnership, or LLC registered 
  ____ Less than $100,000    with the NFA? 
         ____No 
3. Investment Experience:     ____Yes    NFA ID#______________ 
  Stocks/Bonds   ___  Yes    ___  No 
  Funds  ___  Yes   ___  No 9. Does the Corporation, Partnership, or LLC have  
 Commodities ___  Yes   ___  No  trading authority over any outside personal, partnership, 
 Options  ___  Yes   ___  No  corporate, or LLC accounts that buy or sell commodity  
       interests? 
4. Do you understand:       _____No 
  Futures Trading ___  Yes   ___  No    _____Yes (If yes, explain relationship) 
  Options Trading ___  Yes   ___  No  _____________________________________________ 
  Risk of Loss ___  Yes   ___  No  _____________________________________________ 
  Margin Policy ___  Yes   ___  No  _____________________________________________ 
 
5. Have you ever declared bankruptcy?  10. Does the Corporation, Partnership, or LLC solicit for  
  ___  No      the purpose of investing in futures? 
  ___  Yes (provide copy of Discharge)   _____No 
         _____Yes 
 
 

CLIENT SIGNATURE (S):   x_____________________________      x______________________________ 
 
CLIENT PRINTED NAME (S): ______________________________       _______________________________ 
    

          DATE: ______________             _____________ 
 
 
 
     

                           ADVISOR’S SIGNATURE CONFIRMATION:      x______________________________ 
     

      DATE:      _____________  
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     CRESCENT BAY CAPITAL MANAGEMENT, INC. 
1201 Puerta Del Sol, Ste. 224 

San Clemente, CA  92673 
Telephone: (949) 276-8718 
Facsimile: (949) 276-8448 

 
 
 

NOTIONAL FUNDS NOTIFICATION & AUTHORIZATION  
(Required in order to initiate or change the Notional Amount) 

 
This Agreement is made by and between Crescent Bay Capital Management, Inc., the Advisor (CTA), and the 
Client whose name and signature is below.  Client has agreed to notionally fund a portion, or all, of its trading 
account with the Advisor. 
 
The undersigned hereby acknowledges that they have opened an account to be managed by Crescent Bay Capital 
Management, Inc.  For the purpose of trading limits and any fee calculations, this account is determined to have a 
trading level of $________________, with $__________________ being deposited with ________________ 
_______________________________________ a registered futures commission merchant (FCM).  The balance of 
the account will be considered “notional” funds. 
 
Any cash additions and withdrawals to the account do not affect the level of the trading account, and are to be 
considered a change in the amount of notional funds.  Any change in the trading level of the account would require a 
new letter stating the amount of such level. 
 
         
CLIENT SIGNATURE(S):    _________________________________ 
 
       _________________________________ 
 
CLIENT PRINTED NAME(S):    _________________________________ 
 
       _________________________________ 
 
DATE       _________________________________ 
 
 
INTRODUCING BROKER    _________________________________ 
 
ACCOUNT NUMBER(S)     _________________________________ 
 
     
ADVISOR’S SIGNATURE CONFIRMATION  _________________________________  
      
 
 
 
 
 

*THIS FORM FOR NOTIONALLY FUNDED ACCOUNTS ONLY* 
(Not recommended nor required by Crescent Bay Capital Management, Inc.) 
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