
  
 

Exhibit A 
 

Rosetta Capital Management, LLC 
Advisory Agreement 

 
 
COMPLETION INSTRUCTIONS:     
 
 1. Application, Declarations, Understandings, Covenants, Representations, and Warranties; 

Limited Power of Attorney; Authorization for FCM to pay Advisor; Authorization of 
Give-Up Orders.  Please read all sections carefully.  

2. Qualified Eligible Person Certification.  Please review and complete this section. 
3. Client Questionnaires.  Please complete the section captioned “General Client 

Information” as well as the appropriate questionnaire in accordance with the following 
guidelines: 
a. Individuals:  Complete the Questionnaire for Individual Clients. 
b. Corporations, Partnerships, LLCs, Trusts or other Entities:  Complete the 

Questionnaire for Corporations, Partnerships, LLCs, Trusts, etc.   
4. Signature Section.  Please complete and sign this section where applicable.   

Delivery of Advisory Agreement.  Please submit this Advisory Agreement to Rosetta Capital 
Management, LLC, 190 S. LaSalle Street, Suite 3000, Chicago Illinois  60603. 

Questions.   All questions should be directed to Jim Green at 312-676-1050. 
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APPLICATION, DECLARATIONS, UNDERSTANDINGS, COVENANTS, 
REPRESENTATIONS AND WARRANTIES  
1. The undersigned client (“Client”) has provided accurate information as requested in the 

questionnaire and certification sections below and will inform the Advisor in writing of 
any material change to such information within 20 days after such change occurs. 

2. Client wishes to participate in the Rosetta Trading Program (the “Program”) of Rosetta 
Capital Management, LLC (“RCM” or the “Advisor”) described in the Advisor’s January 
1, 2008 Disclosure Document (the “Document”) pursuant to which the Advisor will make 
trading decisions in accordance with its proprietary trading programs for the Client’s 
account (“Account”) and risk. 

3. Client has sufficient risk capital to tolerate losing more than the entire Nominal Value set 
forth below without experiencing a material change in current activities or future plans. 

4. Client has received, read and understands the Document, has carefully considered the risk 
disclosures contained therein and has concluded that the Program is appropriate for Client 
in light of Client’s financial circumstances. 

5. Client understands that the Advisor makes no guarantee that any of its services will result 
in a profit or will not result in substantial losses.   

6. Client will immediately inform the Advisor upon becoming dissatisfied with the 
Advisor's handling of the Account.   

7. Client understands and agrees that the Advisor may provide similar or dissimilar trading 
advice to other clients.   

8. Client acknowledges that all advice from the Advisor is the sole property of the Advisor 
and agrees not to use or reveal such information to others. 

9. Client authorizes the clearing firm(s) holding the Account (the “FCM”) to furnish copies 
of all confirmations and periodic account statements to the Advisor.  Client agrees that 
the relationship between the FCM and Client is not and shall not become the 
responsibility of the Advisor.  The Advisor is not liable for the executions of transactions.  
Client further acknowledges that the FCM is solely responsible for the transmission of 
trade confirmations and monthly account statements as well as custody over the Client’s 
assets held in the Account. 

10. Client will execute any and all documents required by the FCM, the Advisor, and/or any 
regulatory agency having or claiming to have jurisdiction over the FCM, the Advisor or 
the Account necessary to open and maintain the Account and to provide the Advisor the 
authority to trade and manage the Account.    

11. Client agrees to indemnify, defend and hold harmless the Advisor and its principals and 
employees (each, an “Indemnified Person”) from and against any claim, liability, loss, 
damage or expense (including, without limitation, all reasonable attorneys’ fees and 
expenses, expert witnesses’ fees and expenses and costs of investigation) suffered or 
incurred by an Indemnified Person by virtue of any Indemnified Person acting on behalf 
of such Client in connection with the activities contemplated by this Advisory Agreement 
(the “Agreement”); provided that, if such claim, liability, loss, damage or expense arises 
out of any action or inaction of any such Indemnified Person, such course of conduct 
must not have constituted fraud, deceit, willful misconduct or gross negligence.   
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12. Client agrees to pay to the Advisor the Quarterly Management Fee and Quarterly 
Incentive Fee which shall be calculated using the percentages set forth in the “General 
Client Information” section below in the manner described in the Document.   

13. Client has neither received nor relied upon any representation about this Agreement or 
the Advisor in making the decision to retain the Advisor’s trading services except those 
set forth in the Document and this Agreement.  

14. Client agrees that either Client or the Advisor (individually, a “Party” and collectively, 
the “Parties” to this Agreement) may terminate this Agreement by giving written notice 
to the other Party.  In the case of termination by the Client, notice of termination shall be 
effective upon the Advisor’s actual receipt of such notice, at which point the Advisor will 
cease to initiate positions and shall cease to liquidate existing positions (unless otherwise 
instructed by the Client in the notice of termination).  In the case of termination by notice 
from the Advisor, such notice is effective upon the occurrence of both of the following 
events:  a) the Advisor’s remittance of the notice, without regard to the client’s actual or 
constructive receipt; and b) the Advisor’s liquidation of all positions in the Account.  
Termination of this Agreement automatically constitutes termination of the Limited 
Power of Attorney set forth below.  Accordingly, upon termination by either Party, the 
subsequent management of the account shall be the Client’s sole responsibility. 

15. Client agrees that in the event any provision of this Agreement is invalid for any reason 
whatsoever, all other conditions and provisions of this Agreement shall, nevertheless, 
remain in full force and effect. 

16. Client acknowledges and agrees that this Agreement constitutes the entire agreement 
between the Parties and no modification or amendment of this Agreement shall be 
binding unless in writing and signed by the Party against whom enforcement is sought.   
This Agreement cannot be terminated orally and shall inure to the benefit of and be 
binding upon the Parties and their respective heirs, executors, administrators, successors 
and assigns.  The captions appearing in this Agreement are inserted as a matter of 
convenience and for reference only and shall not define, limit or describe the scope and 
intent of this Agreement or any of the provisions hereof. 

17. In the case of an individual, Client is of legal age in the jurisdiction in which Client 
resides and is legally competent to execute and deliver this Agreement and to participate 
in the Program contemplated by this Agreement. 

18. In the case of a non-natural person, Client is properly authorized to enter into this 
Agreement and to participate in the Program.  Furthermore, the individual executing and 
delivering this Agreement for and on behalf of Client is of legal age in the jurisdiction in 
which such individual resides and is legally competent and has full power and authority 
to do so on behalf of Client. 

19. Client agrees to indemnify and hold harmless the Advisor and its officers, directors, 
employees and agents against any and all direct and consequential loss, damage, liability, 
cost or expense, including reasonable attorneys’ and accountants’ fees, that any of the 
foregoing may incur by reason of or in connection with any misrepresentation made by 
Client, any breach of any representation or warranty made by Client or Client’s failure to 
fulfill any covenants or agreements under this Agreement.  
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LIMITED POWER OF ATTORNEY 
By executing below, Client hereby appoints the Advisor as its, his or her true and lawful 
attorney-in-fact, with full power to act and with full power of substitution and revocation in its, 
his or her name, place, and stead to enter orders to buy and sell (including short sales), spread, or 
otherwise trade Commodity Interests (as defined in the Document).  Advisor shall have full 
authority to communicate such orders directly to the FCM and the FCM is hereby authorized to 
accept and execute all such orders.  The Client will not trade the Account and will not authorize 
any party other than the Advisor to trade the Account.  This Power of Attorney shall remain in 
full effect unless and until this Account is closed, or until such written revocation of this power 
of attorney is delivered and actually received by the Advisor.  Such revocation shall be made in 
writing and delivered via overnight courier service or facsimile.  Upon receipt of such notice, 
Advisor shall have no involvement with the Account and shall cease to initiate new positions and 
shall cease to liquidate existing positions. 

AUTHORIZATION FOR FCM TO PAY ADVISOR 
By executing below, Client hereby instructs any FCM that holds or has held an account over 
which the Advisor has been granted power of attorney to pay any invoice from the Advisor from 
any account in Client’s name promptly upon receipt of such invoice.  Such fee shall be due and 
payable upon the receipt of the billing submitted by Advisor.   
Client acknowledges and agrees that the FCM is furnishing this service for Client’s convenience 
and may pay any such invoices without any duty or obligation to review or verify the accuracy of 
such invoice.   

AUTHORIZATION OF GIVE-UP ORDERS 
By executing below, Client authorizes Advisor to execute orders on behalf of Client’s Account 
on a give-up basis and issues Advisor the authority to designate the FCM or Floor Broker who 
will act as Executing Broker for trades entered on behalf of Client’s Account.  The Executing 
Broker will “give up” the orders to the FCM(s) holding Client’s Account (the “Clearing FCM”) 
for Client’s Account and risk.  The Clearing FCM will act as the carrying broker and will carry 
these positions.  Client understands that the Executing Broker will charge fees for the give-up 
orders to the Clearing FCM.  Client agrees to reimburse the Clearing FCM from Client’s 
Account held at the Clearing FCM. 
Client authorizes Advisor to enter into all arrangements on behalf of Client that are necessary 
and appropriate (in the Advisor’s sole discretion) to set up and maintain give-up arrangements on 
Client’s behalf.  Client authorizes Advisor to negotiate any such give-up arrangement for a fee of 
up to $2.00 per half-turn.   
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QUALIFIED ELIGIBLE PERSON CERTIFICATION 
All clients executing this Agreement must meet the definition of a qualified eligible person 
(“QEP”) as defined in CFTC Regulation 4.7.  This Agreement lists the ways in which clients can 
qualify as a QEP (see sections 1 and 2 below).  Please review and check only the sections that 
apply to the Client.   
1. If you meet one of the following criteria (check all that apply) and satisfy the 

portfolio requirement (described at the bottom of this section 1) you are considered 
a QEP: 

 A natural person whose individual net worth, or joint net worth with that person’s spouse, 
at the time of opening an exempt account, exceeds $1,000,000; 

 A natural person who had an individual income in excess of $200,000 in each of the two 
most recent years or joint income with that person’s spouse in excess of $300,000 in each 
of those years and has a reasonable expectation of reaching the same income level in the 
current year; 

 An investment company registered under the Investment Company Act or a business 
development company as defined in section 2(a)(48) of such Act not formed for the 
specific purpose of either investing in the exempt pool or opening an exempt account; 

 A bank as defined in section 3(a)(2) of the Securities Act of 1933 or any savings and loan 
association or other institution as defined in section 3(a)(5)(A) of the Securities Act 
acting for its own account or for the account of a qualified eligible person; 

 An insurance company as defined in section 2(13) of the Securities Act acting for its own 
account or for the account of a qualified eligible person; 

 A plan established and maintained by a state, its political subdivisions, or any agency or 
instrumentality of a state or its political subdivisions, for the benefit of its employees if 
such plan has total assets in excess of $5,000,000; 

 An employee benefit plan within the meaning of the Employee Retirement Income 
Security Act of 1974; provided that the investment decision is made by a plan fiduciary 
(as defined in section 3(21) of such Act) which is a bank, savings and loan association, 
insurance company or registered investment adviser or that the employee benefit plan has 
total assets in excess of $5,000,000; or if the plan is self-directed, that investment 
decisions are made solely by persons that are qualified eligible persons; 

 A private business development company as defined in section 202(a)(22) of the 
Investment Advisers Act; 

 An organization described in section 501(c)(3) of the IRC, with total assets in excess of 
$5,000,000; 

 A corporation, Massachusetts or similar business trust, or partnership, other than a pool, 
that has total assets in excess of $5,000,000 and is not formed for the specific purpose of 
opening an exempt account; 

 A pool, trust, insurance company separate account or bank collective trust with total 
assets in excess of $5,000,000, not formed for the specific purpose of opening the exempt 
account and whose investment in the exempt account is directed by a qualified eligible 
person; 

PORTFOLIO REQUIREMENT: 
A person satisfying this section (check all that apply): 

 Owns securities (including pool participations) of issuers not affiliated with such person 
and other investments with an aggregate market value of at least $2,000,000; 
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 Has had on deposit with a futures commission merchant, for its own account at any time 
during the six-month period preceding the date the person opens an exempt account, at 
least $200,000 in exchange-specified initial margin and option premiums for commodity 
interest transactions; or 

 Owns a portfolio comprised of a combination of the funds or property specified in the 
two immediately preceding sections in which the sum of the funds or property includable 
under the first section expressed as a percentage of the minimum amount required 
thereunder, and the amount of futures margin and option premiums includable under the 
second section expressed as a percentage of the minimum amount required thereunder, 
equals at least one hundred percent.  An example of an acceptable composite portfolio 
would consist of $1,000,000 in securities and other property (50% of section 1) and 
$100,000 in exchange-specified initial margin (50% of section 2). 

2. If you meet any of the following criteria, you are considered a QEP (check all that 
apply) regardless of whether you meet the portfolio requirement described above: 

 A futures commission merchant registered pursuant to section 4d of the Commodity 
Exchange Act, or a principal thereof; 

 A broker or dealer registered pursuant to section 15 of the Securities Exchange Act of 
1934, or a principal thereof; 

 A commodity pool operator registered pursuant to section 4m of the Act, or a principal 
thereof, provided that the pool operator has been registered and active as such for two 
years or operates a pool having aggregate total assets in excess of $5,000,000; 

 A commodity trading advisor registered pursuant to section 4m of the Commodity 
Exchange Act, or a principal thereof, provided that the trading advisor has been 
registered and active as such for two years or provides commodity interest trading advice 
to commodity accounts that, in the aggregate, have total assets in excess of $5,000,000 
deposited at one or more futures commission merchants; 

 An investment adviser registered pursuant to section 203 of the Investment Advisers Act 
of 1940 or pursuant to the laws of any state, or a principal thereof, provided that the 
investment adviser has either been registered and active as such for two years or provides 
securities investment advice to securities accounts that, in the aggregate, have total assets 
in excess of $5,000,000 deposited at one or more registered securities brokers; 

 A “qualified purchaser” as defined in section 2(51)(A) of the Investment Company Act of 
1940; 

 A “knowledgeable employee” as defined in section 270.3c-5 of the Commodity 
Exchange Act; 

With respect to an “exempt pool”: 
 A commodity pool operator, commodity trading advisor or investment adviser of an 

exempt pool offered or sold, or an affiliate of any of the foregoing 
 A principal of the exempt pool or the commodity pool operator, commodity trading 

advisor or investment adviser of the exempt pool, or of an affiliate of any of the 
foregoing; 

 An employee of the exempt pool or the commodity pool operator, commodity trading 
advisor or investment adviser of the exempt pool, or of an affiliate of any of the 
foregoing (other than an employee performing solely clerical, secretarial or 
administrative functions with regard to such person or its investments) who, in 
connection with his or her regular functions or duties, participates in the investment 
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activities of the exempt pool, other commodity pools operated by the pool operator of the 
exempt pool or other accounts advised by the trading advisor or the investment adviser of 
the exempt pool, or by the affiliate provided such employee has been so or similarly 
engaged for at least 12 months; 

 Any other employee of, or an agent engaged to perform legal, accounting, auditing or 
other financial services for the exempt pool or the commodity pool operator, commodity 
trading advisor or investment adviser of the exempt pool, or any other employee of, or 
agent so engaged by, an affiliate of any of the foregoing (other than an employee or agent 
performing solely clerical, secretarial or administrative functions with regard to such 
person or its investments provided that such employee or agent is either i) an accredited 
investor as defined in section 230.501(a)(5) of the Commodity Exchange Act and 
regulations promulgated thereunder and ii) such employee has been so or similarly 
employed or engaged for at least 24 months. 
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GENERAL CLIENT INFORMATION  

Client Name(s)  
 _________________________________________________________________________     

Initial Nominal Value of Account:  US$  ___________________ 

Management Fee Percentage:  1/12th of 2.0% per month 

Incentive Fee Percentage:  20% 
Social Security No./EIN (Entity)   ___________________ 
Date of Disclosure Document Received:  January 1, 2008 
U.S. Citizen or Resident?    YES   NO  
Address   
 _________________________________________________________________________     
  
 _________________________________________________________________________     
 
Telephone ___________________ Facsimile ___________________  E-Mail   __________________ 
 
QUESTIONNAIRE FOR INDIVIDUAL CLIENTS 

Date of Birth   ______________      Occupation   _____________________      

Investment Experience:  Check below the types of investments made by you during the past 5 years for 
your own account, or for the account of your spouse, for any relative who has the same principal 
residence or any trust, estate, corporation or organization in which you, your spouse or such relative own 
a majority of the beneficial or equity interests.   

   U.S. government and federal agency securities   Interests in REITs/real estate investment 
entities 

     State and local government securities    Interests in limited partnerships or LLCs 
   Corporate stocks or options on corporate stocks   Commodities, futures contracts and/or 

options 
  Corporate bonds, debentures and notes    Annuities 
 Interests in mutual funds (including money market funds), unit investment trusts and closed-end 
investment companies   

  Interests in Real Estate (land, buildings, cooperative apartments, condominium units) 
        Other investments  
 ____________________________________________________________________________     
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QUESTIONNAIRE FOR CORPORATIONS, PARTNERSHIPS, LLCs, TRUSTS, ETC. 

Client’s form of organization: 
  Corporation    Limited Partnership 
 Limited Liability Company   General Partnership 
  Trust (Other than an employee benefit trust)   Other:   __________________     

State in which formed   __________________      Date formed   __________________     
Principal Place of Business   __________________     
Is Client a commodity pool?    YES   NO  

Investment Experience:  Check below the types of investments made by Client during the past 5 years 
for Client’s own account.   

   U.S. government and federal agency securities   Interests in REITs/real estate investment 
entities 

     State and local government securities    Interests in limited partnerships or LLCs 
   Corporate stocks or options on corporate stocks   Commodities, futures contracts and/or 

options 
  Corporate bonds, debentures and notes    Annuities 
 Interests in mutual funds (including money market funds), unit investment trusts and closed-end 
investment companies   

  Interests in Real Estate (land, buildings, cooperative apartments, condominium units) 
        Other investments  
 ____________________________________________________________________________     
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SIGNATURE SECTION FOR ALL CLIENTS 
By executing below, Client hereby represents, warrants and agrees to all representations and warranties 
above (including, without limitation, the Qualified Eligible Person Certification), issues limited power 
of attorney to Rosetta Capital Management, LLC and executes the “Authorization for FCM to Pay 
Advisor” and “Authorization of Give-Up Orders.”  

1.  Individuals (sign and insert name and date below signature line): 
 
__________________________________ __________________________________ 
Client Signature Joint Client Signature 
 
__________________________________ __________________________________ 
Client Name Joint Client Name 
 
_________________________________ __________________________________ 
Date   Date   
 
2. Entities (sign and insert name, title and date below signature line): 
Client Name:  
 _________________________________________________________________________     
 
 
By:  __________________________________ By:  __________________________________ 

Signature of Authorized Signatory Signature of Authorized Co-Signatory   
 

 __________________________________ __________________________________ 
Title of Authorized Signatory Title of Authorized Co-Signatory   
 

 __________________________________ __________________________________ 
Date   Date   
 

 
 
 
 
 
 
FOR USE BY THE ADVISOR ONLY 
Account has been:    Accepted    Rejected    Other      
By: ___________________________________________ 
Date __________________________________________ 
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LIMITED POWER-OF-ATTORNEY 
 

MANAGED ACCOUNT AUTHORITZATION AND RISK DISCLOSURE 
 

Customer hereby authorizes: _____________________________________ ("Trading Agent") as agent and 
attorney-in-fact to buy and sell (including short sales) commodities and/or futures and/or options on futures 
contracts on margin or otherwise for Customer's account and risk.  Customer agrees to indemnify and hold Peregrine 
Financial Group, Inc. ("PFG") harmless for all losses, costs, indebtedness and liabilities arising therefrom. 

 
PFG is authorized to follow the instructions of the Trading Agent in every respect concerning Customer's 

account with PFG, except that Trading Agent is not authorized to withdraw any money, securities, or other property 
either in the name of Customer or otherwise. 

 
Customer ratifies and confirms any and all transactions with PFG heretofore and hereafter made by Trading 

Agent on behalf of or for Customer's account. 
 
Customer acknowledges that the risk factor is high in futures trading and only genuine "risk" funds should 

be used in such trading.  Customer understands that if Customer does not have extra capital he can afford to lose, 
Customer should not trade in the futures market.  No "safe" trading system has ever been devised, and no one can 
guarantee profits or freedom from loss.  In fact, no one can even guarantee to limit the extent of losses.  Customer 
acknowledges that Trading Agent has made no representation concerning limiting loss or guarantying profit. 

 
Even though Customer is granting trading authority to another, Customer should be diligent to closely 

scrutinize what is going on in Customer's account.  PFG shall send Customer a confirmation of every trade made for 
Customer's account, and a profit and loss statement showing the financial results of each transaction closed out for 
Customer's account.  In addition, PFG shall send Customer monthly statements showing the ledger balance, exact 
positions in the account, net profit or loss in all contracts closed since the date of the last statement, and net 
unrealized profit and loss in all open contracts figured to the market.  Customer should carefully review these 
statements.  If Customer has any questions, Customer should contact PFG immediately. 

 
Trading authorization over Customer's account terminates only upon written revocation by Customer or the 

Trading Agent holding the authorization.  Therefore, if for any reason Customer wishes to revoke the trading 
authorization that Customer has given, Customer can only do so in writing. 

 
This authorization and indemnity is a continuing one and shall remain in full force and effect until revoked 

by Customer by written notice addressed to PFG and delivered to PFG at the office where Customer's account is 
carried.  Such revocation shall not affect any liability in any way resulting from transactions initiated prior to receipt 
of such revocation.  This authorization and indemnity shall inure to the benefit of PFG and that of PFG's successors 
and agents. 

 
Customer authorizes Trading Agent to trade foreign exchange traded futures and/or Exchange For Physical 

(EFP) Commodities.   
 
Customer understands and certifies that Customer has the financial resources to enter into the Customer 

Agreement and the Limited Power-of-Attorney.  Customer acknowledges that the trading objectives have been 
explained to Customer.  Customer acknowledges that Customer has received, read and understands the Limited 
Power-of-Attorney Risk Disclosure and Limited Power-of-Attorney. 
 
______________________________________________________ 
Customer Signature 
______________________________________________________      ____________________ 
Print Name          Date 
 
______________________________________________________ 
Customer Signature 
______________________________________________________      ____________________ 
Print Name          Date 
 
(Attach a copy of this page for additional signatures.) 
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 THIRD PARTY LETTER NFA RULE 2-8(e) 
 
Dear Customer: 
 
The National Futures Association ("NFA") Rule 2-8(e) requires: 
 
An acknowledgment from Customer that Customer has either received: 
 

 a Commodity Trading Advisor ("CTA") Disclosure Document from the Trading Agent, 
or 

 a written statement from the Trading Agent explaining why the Trading Agent is not 
required to provide a CTA Disclosure Document to the Customer.  (Trading Agent must 
indicate reason for exemption below.) 

 
I, _______________________, the Trading Agent for Customer, am not required to provide a disclosure document 
to Customer because I am exempt from registering as a CTA with the NFA as indicated below: 
 

 I have provided advice to 15 or fewer persons during the past 12 months and do not hold 
myself generally to the public as a CTA.. 

 I am a   dealer, processor, broker, or seller in cash market transaction or 
 nonprofit, voluntary membership, general farm organization, who provides 

advice on the sale or purchase of commodities, and any trading advice is solely 
incidental to the conduct of my business. 

 I am registered as an Associated Person with the NFA and my advice is issued solely in 
connection with my employment as an Associated Person. 

 I am a relative of Customer.  My relationship to Customer is:_______________________  
______________________. 

 I am a foreign advisor, advising foreign nationals. 
 Forex Trading only. 

 
[If Trading Agent is a corporation, partnership or other type of association, attach a complete list of all individuals of 
such corporation, partnership, or other type of association who will exercise trading authority and control over the 
account.] 
 
 
_____________________________________________  NFA # (if registered) __________________ 
Trading Agent's Signature 
 
_____________________________________________  Date:  ______________________________ 
Print Name 
 
 
Customer acknowledges that the Trading Agent has either provided a CTA Disclosure Document to Customer or has 
provided the reason(s) for an exemption from being registered as a CTA in the foregoing. 
 
______________________________________________________ 
Customer Signature 
______________________________________________________      ________________ 
Print Name          Date 
 
______________________________________________________ 
Customer Signature 
______________________________________________________      ________________ 
Print Name          Date 
 
(Attach a copy of this page for additional signatures.) 




